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Can students have an NRE or an NRO account? 
 
Yes, those students who have gone overseas for higher education and continue to stay abroad can 

have a Non-Resident External (NRE) or a Non-Resident Ordinary (NRO) account. 

 

What are the documents required for opening NRE 
and NRO account? 
 
List of documents required for opening an NRE and NRO account – 

 Identity proof (Copy of PAN, passport) 

 NRI status proof (Copy of visa, work permit, PIO, OCI) 

 Proof of residence abroad 

 Indian address proof 

 Cancelled cheque 

 PIS permission letter 

 

What is the eligibility to open a NRE or NRO account? 
To open an NRE or NRO account in India, the citizen needs to have lived outside India for 120 days 

or more. In addition to this, they have spent less than four years of the last 10 years living outside 

India. 

 

NRE or NRO: Which one to choose? 
 
Both NRE and NRO accounts serve varied purposes of an NRI. Thus, you must choose the one that 

best suits your financial needs. An NRE or Non-Resident External (NRE) account is a bank account 

opened by an NRI to deposit their foreign exchanges in India. On the other hand, a Non-Resident 

Ordinary (NRO) account can be used by NRIs to park the money earned in India. So, if you have an 

income source in India, go for an NRO account. While those who want to hold their overseas 

earnings in Indian currency, opt for an NRE account. Each stands mighty in its own terms 

 
 
 



Can we make INR deposits in NRE or NRO account? 
Funds originating in India i.e. in Indian Rupees or INR can be deposited only in NRO Accounts and 

not an NRE Account. However, funds originating from a foreign country (foreign currency) can be 

deposited in both NRE and NRO accounts. 
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